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B Inflation in Egypt Reaches 19 percent
The Central Bank revealed that core inflation in Egypt
reached 19% on an annual basis in October 2022, from
18% in September 2021.
According to the CBE, the basic consumer price index
recorded a monthly rate of 3% in October 2022, compared
to a monthly rate of 2.1% in October 2021, and a monthly
rate of 1.6% in September 2022.
Data from the Central Agency for Public Mobilization and
Statistics showed that annual inflation in Egyptian cities
rose to 16.2% in October on an annual basis, compared to
7.3% for the same month last year.
According to the data, the general consumer price index for
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the whole of the Republic increased by 137.2 points for the
month of October 2022, recording an increase of 2.5% over
the previous September.

"Fitch" credit rating agency had revised its future outlook
on the Egyptian economy from "stable" to "negative", due
to the "deterioration" of the country's external liquidity
position.

The agency kept the country's credit rating at (B+) and
attributed this to strong economic growth and "strong
international support” from Gulf allies and international
companies.

Source (Al-Arabiya.net Website, Edited)
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B Trade Deficit in Tunisia is about $6.6 billion

Data from the Government Statistics Institute in Tunisia
showed that the trade deficit reached 21.3 billion dinars, or
about $6.6 billion, until the end of last October, an increase
of about 62% compared to the same period last year, when
the deficit was estimated at about $13.3 billion.

According to the foreign trade bulletin issued by the
institute, the trade deficit remains a result of the imbalance
in trade exchanges with some countries, including China,
which ranks first in the list of countries causing trade
deficits, with a value of 7.3 billion dinars. Followed by
Turkey with a value of 3.3 billion dinars, then Algeria with
2.9 billion dinars.
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B Inflation in Jordan Increased by 5.23 percent
The consumer price index (inflation) in Jordan increased
by 5.23 percent on an annual basis last October,
compared to the same month in 2021.
According to data issued by the (government)
Department of Statistics, the fuel, lighting, and
transportation groups contributed to the rise, as well as
rents, culture, entertainment, and health.
On a monthly basis, inflation increased by 2.9 percent
compared to September 2022 prices.
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The bulletin showed that commercial exchanges maintained
the same trend during the first ten months of the current
year, characterized by a more dynamic pace at the level of
imports, as exports witnessed an improvement of 24.9%
compared to 20.9% during the first ten months of 2021.
The value of exports reached 47.3 billion dinars, compared
to 38 billion dinars during the same period in 2021. As
for imports, they rose by 34%, compared to 21.6% during
the first ten months of 2021, and amounted to 68.6 billion
dinars, compared to 51.2 billion dinars recorded during the
same period in 2021.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Inflation rose during the first ten months of the year, by
4.14 percent, compared to the same period in 2021.
The Ministry of Finance expected inflation to rise in
2022 to 2.5 percent from 1.6 percent last year.

The International Monetary Fund's Regional Economic
Prospects Report for the Middle East and Central Asia
warned of global economic risks from supply chain
shocks, the ongoing Ukrainian war, and inflation.
Source (Anadolu Agency, Edited)



